B 1 (Official Form 1) (1/08)

United States Bankruptcy Court

DISTRICT OF DELAWARE

Voluntary Petition

Name of Debtor (if individual, enter Last, First, Middle):
CRUCIBLE MATERIALS CORPORATION

Name of Joint Debtor {Spouse) (Last, First, Middle): N/A

All Other Names used by the Debtor in the last 8 years
(include married, maiden, and trade names): SEE RIDER {

All Other Names used by the Joint Debtor in the last § years
{include married, maiden, and trade names): N/A

Last four digits of Soc. Sec./or Individual-Taxpayer LD. (ITIN) No./Complete EIN
(if more than one, state all): 13-3179229

Last four digits of Soc. Sec./or Individual-Taxpayer 1.D. (ITIN) No./Complete EIN (if
more than one, state all): N/A

Street Address of Debtor (No. & Street, City, and State): 575 STATE FAIR
BLVD., SYRACUSE, NY

Street Address of Joint Debtor (No. & Street, City, and State): N/A

[ZIPCODE 13209

[ZIPCODE

County of Residence or of the Principal Place of Business: ONONDAGA

County of Residence or of the Principal Place of Business: N/A

Mailing Address of Debtor (if different from street address): P.O. BOX 977,
SYRACUSE, NY

Mailing Address of Joint Debtor (if different from street address): N/A

[ZIPCODE 13201

[ZIPCODE

Loeation of Principal Assets of Business Debior (if different from street address above):

[ZiPCODE

Chapter of Bankruptcy Code Under Which
the Petition is Filed (Check one box.}

Type of Debtor Nature of Business
(Form of Organization) (Cheek one box.)
(Check one box.}
[0 Health Care Business
O Individual (includes Joint Debtors) [ Single Asset Real Estate as defined in
See lixhibit D on page 2 of this form. 11 U.S.C. § 101 (51B)
B Comporation (includes LLC and LLP) O Railroad
O Partnership O Stockbroker
[J Other (If debtor is not one of the above | O Commodity Broker
entities, check this box and state type of | (] Clearing Bank
entity below. ) & Other
Tax-Exempt Entity
(Check box, if applicable.}
Title 26 of the United States Code (the
Internal Revenue Code).

[ Chapter 7 [0 Chapter 15 Petition for Recognition of a
O Chapter 9 Foreign Main Proceeding
B Chapter 11 [] Chapter 15 Petition for Recognition of
O Chapter 12 Foreign Nonmain Proceeding
[ Chapter 13
Nature of Debts
(Cheek one box.)
[J Debts are primarily consumer debts, [ Debis are primarily business

defined in 11 U.S.C. § 101(8) as “incurred by ~ debts.

O Debtor is a tax-exempt orpanization under an individual primarily for a personal, family,

or household purpose.”

Filling Fee (Check one box.)
K run Filing Fee attached

O Filing Fee 10 be paid in installments (Applicable to individuals only}. Must attach signed

Chapter 11 Debtors
Check one box:
[0 Debtor is a small business debtor as defined in 11 U.S.C. § 101(31D).
BJ Debior is not a small business debtor as defined in 11 U.S.C. § 101(51D).

application for the court’s consideration certifying that the deblor is unable to pay fee except in | Check if:

installments. Rule 1006(b). See Official Forn 3A,

[ Filing Fee waiver requested (Applicable to Chapter 7 individuals only). Must attach signed

application for the court’s consideration. See Official Form 3B.

[ Debtor’s aggregate noncontingent liquidated debis (excluding debts owed 1o
insiders or afTiliates) are less than $2,190,000.

Check all applicable boxes:
[0 A plan is being filed with this petition.

[ Acceptances of the plan were solicited prepetition from one or more classes of
creditors, in accordanee with 11 U.S.C. § 1126{b).

Statistical/Administrative Information

Ed Debtor estimates that funds will be available for distribution Lo unsecured creditors.
[0 Debtor estimates that, afier any exempl property is excluded and administrative expenses paid, there will be no funds available for

distribution Lo unsecured credilors.

THIS SPACE IS FOR COURT USE

Estimated Number of 1- 50-  100-  200- 1,000 5001
Creditors 49 99 199 999 5000 10,000
O O g d &

10,001-  25,001- 50,001- Over
25,000 50,000 100,000 100,000
O

Eslitmated Assets

d O X
$0to $50,001 1o $100,001 to  $500,001 $1,000,001  $10,000,001 $50,000,001 $100,000,001 $500,000,000 More than
$50,000  $100,000  $500,000 to $1 million to $10 to §50 10 $100 to $500 to $1 billion  $1 billion
million million million million
Estimated Debls
O O | O & O O
8010 $50,001 o $100,001 to  $500,001 $1,000,001  $10,000,001 $50,000,001 $100,000,001 $500,000,001 More than
$350,000 $100,000 $500,000 10 $1 million to $10 to 50 o $100 to $500 to $1 billion  $1 billion
million million million million
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B 1 (Official Form 1) (1/08)

Page 2

Voluntary Petition
(This page must be completed and filed in every case)

Name of Debtor(s): CRUCIBLE MATERIALS CORPORATION

All Prior Bankruptey Cases Filed With

in Last 8 Years (If more than two, attach additional sheet.)

Location Case Number: Date Filed:
Where Filed: NONE
Location Case Number: Date Filed:
Where Filed:

Pending Bankruptcy Case Filed by any Spouse, Partner or AMliate of this Debtor (If more than one, attach additional sheet)
Name of Debtor: CRUCIBLE DEVELOPMENT CORPORATION Case Number: 09- Date Filed:
District: DELAWARE Relationship: SUBSIDIARY Judge:

Exhibit A Exhibit B

(To be completed if debtor is required Lo file periodic reponts (e.g., forms
10K and 10Q) with the Securities and Exchange Commission pursuant lo
Section 13 or 15(d) of the Securities Exchange Act of 1934 and is
requesling retief under chapter 11.)

[ Exhibit A is attached and made a part of this petition.

(To be completed if deblor is an individual

whose debls are primarily congumer debis )
[, the attorney for the petitioner named in the foregoing petilion, dcclare that 1 have
informed the petitioner that [her or she] may proceed under chapter 7, 11, 12, or I3 of
title 11, United States Code, and have explained the reliel available under each such
chapter. 1 further certify that [ delivered to the debtor the notice required by 1} US.C.
342(b).

X

Signature of Attorney for Debtor(s) Date

Exhibit C

Does the debtor own or have possession of any property that poses or is alleged 1o pose a threat of imminent and identifiable harm to public health or safety?

[0 Yecs, and Exhibit C is attached and made a part of this petition.

K No

Exhibit D

(To be completed by every individual debtor. If a joint petition is filed, each spouse must complete and attach a separate Exhibit D.)

[1 Exhibit D completed and signed by the debtor is attached and made a

If this is a joint petition;

part of this petition.

[ Exhibit D also completed and signed by the joint debtor is attached and made a part of this pelition.

Information Regarding the Debtor - Venue
(Check any applicable box.)

Bd Debtor has been domiciled or has had a residence,
immediately preceding the date of this petition or for

principal place of business, or principal assets in this District for 180 days
a longer part of such 180 days than in any other District,

[0 There is a bankruptey case concerning deblor’s atfiliate, general partner, or partnership pending in this District.

[J Debtor is a debtor in a foreign proceeding and has i

Is prineipal plaee of business or principal assets in the United States in this

District, or has no principal place of business or assels in the Uniled States but is a defendant in an aclion or proceeding [in a
federal or state court] in this District, or the interests of the parties will be served in regard to the relief sought in this District.

Certiflication by a Debtor Who

Resides as a Tenant of Residential Property

{Check all applicable boxes.)

[0 Landlord has a judgment against the debtor for posse

ssion of debtor’s residence. (If box checked, complete the following.)

(Name of landlord (hal obtained judgment)

(Address of landlord)

Debtor claims that under applicable nonbankruptcy law, there are circumstances under which the debtor would be permitted 1o
cure the entire monetary default that gave rise to the judgment for possession, afier the judgment for possession was entcred, and

Debtor has included in this pelition the deposit with the cournt of any rent (hat would become due during the 30-day period after
the filing of the petition.

Debtor certifies that he/she has scrved the Landlord with this centification (11 U.S.C. § 362(1)).
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B 1 {Official Form 1)} (1/0B) Pege 3

Voluntary Petitlon Name of Debtors(s): CRUCIBLE MATERIALS CORPORATION
| (This page must be completed and 'fited in every case)
Signatures
Slignature(s) of Debtor(s) (Individual/Joint) Signature of a Forelgn Representative
I declare under ponally of perjury that the information provided in this 1 declare undor penslty of petjury that the information provided in this
petilion is true and correct. petition is true and correcl, that I am (he foreign representative of & deblor in a
[If potilioner is an individual whose debts are primarily consumer debts and foreign proceeding, and that T am authorized to file this petition.
has chosen 1o file under chapter 7} I am aware that | may proceed wnder
chapter 7, 11, 12 or 13 of title 11, United States Code, underatand the relicf {Check only one box.)
available under oach such chapter, and choose lo praceed under chapter 7.
(If no attorney represents me and no bankrupicy petition preparer signs the [ I request reliof in accordance with chapter 15 of title 11, United States
petition] I have obtained and road tho notice required by 11 ULS. C. § 342(b). Code. Certified copies of the documents required by 11 US.C. § 1515
are allached,
Ireq.uesl rleiiel.' in a;:,c:ordancc with the chapter of title 11, United States Code, [ Pursuent fo 11 US.C. § 1511, 1 request refief in accordance with the
speei fied in this petition. chapter of titlo 11 specified in this petilion. A certified copy of the
order granting recognition of the foreign main proceeding is aifached.
X
Signature of Debtor X
X (Signature of Foreign Repregentative)
Signature of Joint Debtor
(Printed Name of Foreign Representative)
Telephone Number (If nol represenied by atlorney)
Date
Date
ture of Attorney* Signature of Non-Attorney Bankruptcy Petition Preparer
x ‘/\/ [ declare under penalty of perjury that: (1)1 am 5 bankruptcy petilion
proparer as defined in 11 U.S.C. § 110; (2) I prepared thiz document for
Shnalure of Attorey for DW compensaijon and have provided the deblor with a copy of this document and
0 ilic notices and information required under L1 U.S.C. §§ 110{(b), 110(h), and
Printed Name of Attomey for Debior(s) 342(b); and, (3) if rules or guidelines have becn promulgated purswant to 11
U.S.C. § 110(h) setting a maximum fee for services chargeable by bankruplcy
SAUL EWING LLP petition preparers, I have given the deblor nolice of the maximum mmouni
Firm Nsmo before preparing any document for filing for a debior or accepling any fee
UITE 1200 from the debtor, as required in that section. Official Form 19 Is attached.
Address
WILMINGTON, DE 19899 Printed Name and titlo, if any, of Bankrupicy Pctilion Preparer
m:glbe Social Sccurily number (If the bankruptcy pelifion preparer is nol an
elep r \C‘q individval, state the Social Security number of the officer, principsl,
\\f\(l“\ \ (ﬂ ‘FAQ,. S responsible person or partner of the bankmpicy petition preparor.) (Roguired
Date R ™ by 11 U.S.C. § 110)
* 1n & case in which § 707(b)(4)(D) applics, this signatnre also constitutes a
certification that the ottomsy shs no knowledge ofter en inquiry lhat the
. L . Address
information in the schedules is incorrect,
Signature of Debtor (Corporation/Partnership) X
1 declare undor penalty of perjury thal the information provided in this
petilion is Lrue and corect, and thal I have been authorized to file this petition
on behalf of the debtor. Date
;‘ho deg:Jdr requr:{;ta ‘rlelliefhgn act?qrdunce with the chaptor of title 11, Unilod Signaturo of bankrupley pefition preparer or officer, principal, responsible
tates o, specified in this potilion. person, or partnor whose Social Securily number is provided above.
X /52,4/ Names and Social Securily numbers of all other individuals who prepared or
Signature of Authorized Individusl agsisted in prepuring this document unleas the bankrupicy pelition preparer is
nol an individual,
Printed Nnme of Authorized Individual If mers than one porson proparcd this docwment, attach additionai sheels
confortning to the appropriatc official forin for each person.
CHAIRMAN HIEF EXECUTIVE OFFICER . . i
Title of Authorized Individual A4 bankrupicy pelition preparer’s failure to comply with the provisions of
title {1 and the Federal Ritles of Bankrupicy Procedure may resnlt in fines or
ALY 3 S loeq inwprisonment or both 11 US.C. § 110; I8US.C. § 156.
Datc




Rider 1

Other Names Used by the Debtor in the Last Eight Years

. Crucible Specialty Metals

. Crucible Service Centers

. Crucible Compaction Metals
. Crucible Research

. Trent Tube
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CRUCIBLE MATERIALS CORPORATION
MINUTES OF SPECIAL MEETING
OF THE
BOARD OF DIRECTORS

A special telephonic meeting of the Board of Directors (the “Board”) of Crucible
Meaterials Corporation, 2 Delaware corporation (the “Company™) was held on Wednesday, April
29,2009 at _ 2. f?M EST,

There were present:

David W. Robbins - Chairman presiding
Robert J. Brooks

Richard 8. Corriero

Alan W, Cramb

William R, Lester — serving as Secretary
Mary Pat Salomone

Comprising a quorum of the Board.
M, Robbins declared the meeting duly convened and constituted.

The Board reviewed the materials presented by the management and the advisors
of the Company regarding the liabilities and liquidity situation of the Company, the strategic
alternatives available to it and the impact of the foregoing on the Company’s businesses; and the
Board has had the opportunity to consult with the management and the advisors of the Company
and fully consider cach of the strategic alternatives available to the Company. Upon motion duly
made, and seconded, it was unanimously resolved as follows:

| Yoluntary Petition Under the Provision ter 11 of the United States
Bankruptey Code

RESOLVED, that in the judgment of the Board of the Company, it is desirable and in the
best interests of the Company, its creditors and other parties in interest, that the Company file or
cause to be filed a voluntary petition for relief under the provisions of Chapter 11 of Title 11 of

the United States Code (the “Bankruptcy Code™); and

RESOLVED, that the officers of the Company (collectively, the “Authorized Officery™),
acting alone or with one or more other Authorized Officers be, and they hereby are, authorized
and empowered to execute and file on behalf of the Company all petitions, schedules, lists and
other motions, papers or documents, and to take eny and all action that they deem necessary or
proper to obtain such relief, including, without limitation, any action necessary to maintain the
ordinary course operation of the Company’s business; and

RESOLVED, that the Authorized Officers be, and they hereby are, authorized to employ
the law firm of K&L Gates LLP as general bankruptcy counsel to represent and assist the
Company in carrying out its duties under the Bankruptcy Code and to take any and all actions to
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advance the Company’s rights and obligations, including filing any pleadings; and, in connection
therewith, the Authorized Officers are hereby authorized to execute appropriate retention
agreements, pay appropriate retainers prior to and immediately upon filing of the Chapter 11
case and cause to be filed an appropriate application for authority to retain the services of K&L
Gates LLP; and

RESOLVED, that the Authorized Officers be, and they heteby are, authorized to employ
the law firm of Saul Ewing LLP as special counsel to represent and assist the Company in
catrying out its duties under the Bankruptcy Code and to take any and all actions to advance the
Company's rights and obligations, including filing any pleadings; and, in connection therewith,
the Authorized Officers are hereby authorized to execute appropriate retention agreements, pay
appropriate retainers prior to and immediately upon filing of the Chapter 11 case, and cause to be
filed an appropriate application for authority to retain the services of Saul Ewing LLP; and

RESOLVED, that the Authorized Officers be, and they hereby are, authorized to employ
the firm of Duff & Phelps Securities, LLP as investment banker to represent and assist the
Company in carrying out its duties under the Bankruptcy Code and to take any and all actions to
advance the Company’s rights and obligations; and, in connection therewith, the Authorized
Officers are hereby authorized to execute appropriate retention agreements, pay appropriate
retainets prior to and immediately upon filing of the Chapter 11 case and cause to be filed an
appropriate application for authority to retain the services of Duff & Phelps Securities, LLP; and

RESOLVED, that the Authorized Officers be, and they hereby are, authorized to employ
the firm of RAS Management Advisors, LLC as business advisors to represent and assist the
Company in carrying out its duties under the Bankruptcy Code, and to take any and all actions to
advance the Company's tights and obligations; and in eonnection therewith, the Authorized
Officers are hereby authorized to execute appropriate retention agreements, pay appropriate
retainers prior to and immediately upon filing of the Chapter 11 case and cause to be filed an
appropriate application for authority to retain the services of RAS Management Advisors, LLC;
and

RESOLVED, that the Authorized Officers be, and they hereby are, authorized to employ
the firm of Epiq Bankruptcy Solutions, LLC as claims and notice agent to represent and assist
the Company in carrying out its duties under the Bankruptcy Code, and to take any and all

“actions to advance the Company’s rights and obligations; and in connection therewith, the
Authorized Officers are hereby authorized to execute appropriate retention agreements, pay
approptiate retainers prior to and immediately upon filing of the Chapter 11 case and cause to be

filed an appropriate application for authority to retain the services of Epiq Bankruptcy Solutions,
LLC; and

RESOLVED, that the Authorized Officers be, and they hereby are, authorized o employ
any other professionals to assist the Company in cartying out its duties under the Bankruptcy
. Code; and in connection therewith, the Authorized Officers are hereby authorized to execute
approptiate retention agreements, pay appropriate retainers prior to or immediately upon the
filing of the Chapter 11 case and cause to be filed an appropriate application for authority to
retain the services of any other professionals as necessary; and



II. Debtor i ion Financin

RESOLVED, that the form, texms and provisions of the Ratification and Amendment
Agreement (the “DIP L " and, together with each other document, instrument or
agreement executed by the Company and any other Loan Parties (defined below) in connection
therewith, the “DIP Loan Documents™), among the Company, as debtor and debtor in possession
in a case to be filed under Chapter 11 of the Bankruptcy Code, and Crucible Development
Corporation (“CDC”, collectively with the Company, the “Loan Patties™), a debtor and debtor in
possession in a case to be filed under Chapter 11 of the Bankruptcy Code (the case of the
Company and CDC, each a “Case” and collectively, the “Cages™), Wachovia Capital Finance
Corporation (New England) (the “DIP_Agent™) and each of the other financial institutions from
time to time party to the DIP Loan Agreement (together with DIP Agent, the “DIP Lenders™),
which DIP Loan Documents (a) require the Company to reaffirm its obligations to the DIP
Lenders pursuant to the Existing Financing Agreements (as defined in thc DIP Loan Documents)
and acknowledge its continuing liabilities thereunder (b) provide the Company with post-petition
loans and advances up to [$__ ], and (c) provide for the proceeds therefrom to be used for
general operating and working capital purposes in the ordinary course of business of the Loan
Parties in accordance with the Budget (as defined in the DIP Loan Documents), in substantially
the form submitted to the Board, as same may be modified from time to time, be, and the same
hereby are in all respects approved, and any Authorized Officer or other officer of the Company
is hereby authorized and empowered, in the name of and on behalf of the Company, to execute
and deliver each of the DIP Loan Documents to which the Company is a party, each in the form
or substantially in the form thereof submitted to the Board of the Company, with such changes,
additions and modifications thereto as the officer of the Company executing the same shall
approve, such approval to be conclusively evidenced by such officer’s execution and delivery
thereof’ and

RESOLVED, that the Company, as debtor and debtor in possession under the
Bankruptcy Code shall be, and hereby is, authorized to incur the Obligations (as defined in the
DIP Loan Documents) and undertake any and all related transactions contemplated thereby

(collectively, the “Financing Transactions™); and

RESOLVED, that each and every officer, including the Authorized Officers, of the
Company be, and each of them, acting alone, hereby is authorized and empowered from time to
time in the name and on behalf of the Company to take any and all such actions, and to execute
and deliver or cause to be executed and delivered under seal of the Company or otherwise, any
and all such other documents, agreements, certificates, writings and instruments to be delivered
in connection with the DIP Loan Documents (including, without limitation, any amendments,
supplements or modifications to the DIP Loan Documents and such other documents,
agreements, certificates, writings and instruments to be delivered in connection therewith), and
to grant the security interests in or liens on any real or personal property of the Company now or
hereafter acquired as contemplated by the DIP Loan Documents, with full authority to indorse,
assign or guarantee any of the foregoing in the name of the Company, in each case, as any such
officer may deem necessary or advisable to carry out the intent and purposes of the immediately
- foregoing rcsolution, and his or her execution and delivery thereof to be conclusive evidence that
he or she deems in necessary or advisable, his or her execution and dclivery thereof to be
conclusive cvidence of his or her authority, to so act and his or her approval thereof; and



RESOLVED, that the Authorized Officers be, and they herecby are, authorized, and each
of them, acting alone, hereby is, authorized and empowered in the name of, and on behalf of, the
Company, as debtor and debtor in possession, to take such actions and execute and deliver (a) the
DIP Loan Documents and such agreements, certificates, instruments, guaranties, notices and any
and all other documents as the Authorized Officers may deem necessary or appropriate to
facilitate the Financing Transactions (collectively, the “Financing Documents™); (b) such other
instruments, certificates, notices, assignments and documents as.may be reasonably requested by
the DIP Agent; and (c) such forms of deposit, account control agreements, officer’s certificates
and compliance certificates as may be required by the DIP Loan Documents or any other
Financing Document; and '

RESOLVED, that the Authorized Officers and each othex officer of the Company be,
and each of them hereby is, authorized and empowered to authorize the DIPF Agent to file any
Uniform Commercial Code (the “UCC”) financing statements and any necessary assignments for
security or other documents in the name of the Company that the DIP Agent deems necessary or
convenient to perféct any lien or security interest granted wnder the DIP Loan Documents,
- including any such UCC financing statement containing a super-generic description of collateral,
such as “all agsets,” “all property now or hereafter acquired” and other similar descriptions of
like import, and to execute and deliver, and to record or authorize the recording of such
mortgages and deeds of trust in respect of real property of the Company and such other filings in
respect of intellectual and other property of the Company, in each case as the DIP Agent may
- reasonably request to perfect the security interests of the DIP -Agent under the DIP Loan
Documents; and

RESOLVED, that the Company will obtain benefits from the incurrence of the Loans (as
defined in the Existing Loan Agreement) by the Loan Parties under the DIP Loan Agreements
and the other DIP Loan Documents, which are necessary and appropriate to the conduct,
promotion and attainment of the business of the Company; and

RESOLVED, that each of the Authorized Officers be, and hereby is, authorized and
empowered to take all such further actions including, without limitation, to pay ail fees and
expenses, in accordance with the terms of the Financing Documents, which shall in their sole
judgment be necessary, proper or advisable to perform the Company’s obligations under or in
connection with the DIP Loan Documents or any of the other Financing Documents and the
transactions contemplated therein and to carry out fully the intent of the foregoing resolutions;
and

RESOLVED, that each of the Authorized Officers be, and hereby is, authorized and
empowered to execute and deliver any amendments, supplements, modifications, renewals,
replacements, consolidations, substitutions and extensions of the DIP Loan Documents or any of
the Financing Documents which shall in their sole judgment be necessary, proper or advisable;
and

RESOLVED, that all acts and actions taken by the Authorized Officers prior to the date
hereof with respect to the transactions contemplated by the DIP Loan Documents and any of the
other Financing Documents be, and hereby are, in all respects confirmed, approved and ratified;
and



III. Further Actions and Prior Actions

RESOLVED, that in addition to the specific authorizations heretofore conferred upon the
Authorized Officers, each of the officers of the Company or their designees shall be, and each of
them, acting alone, hereby is, authorized and empowered, in the name of, and on behalf of, the
Company, to take or cause to be taken any and all such further actions, to execute and deliver
any and all such agreements, certificates, instruments and other documents and to pay all
expenses, including filing fees, in each case as in such officer or officers’ judgment shall be
neccssary or desirablc to fully carty out the intent and accomplish the purposes of the
Resolutions adopted herein; and

RESOLVED, that all acts, actions and transactions relating to the matters contemplated
by the foregoing Resolutions done in the name of and gn behalf of the Company, which acts
would have been approved by the foregoing Resolutions except that such acts were taken before
these resolutions were cettified, are hereby in all respects approved and ratified.

Upon motion duly made, seconded and carried, the meeting was adjourned at iR.M.

I, William R. Lester, Secretary of the Company, do hereby certify that the above is a true, correct
and complete copy of the Minutes of the Special Meeting of the Board of Directors of the
Company held on April 29, 2009. ,

I have therefore signed my name this 29th day of April, 2009.

Secretary



UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re: )
) Chapter 11

CRUCIBLE MATERIALS CORPORATION, )
) Case No.
Debtor. )
)
In re: )

)

; Case No.

Debtor. )
)

Chapter 11
CRUCIBLE DEVELOPMENT CORPORATION,'

Joint Administration Requested

CONSOLIDATED LIST OF TWENTY CREDITORS HOLDING
LARGEST UNSECURED CLAIMS

Set forth below is a list of creditors holding the twenty (20) largest unsecured claims
against Crucible Materials Corporation and Crucible Development Corporation (collectively, the
“Debtors™) as of May 1, 2009. The list has been prepared from the books and records of the
Debtors.

The list 1s prepared in accordance with Fed. R. Bankr. P. 1007(d) for filing in this chapter
11 case. The list does not include (1) persons who come within the definition of “insider” set
forth in 11 U.S.C. § 101, or (2) secured creditors unless the value of the collateral is such that the
unsecured deficiency places the creditor among the holders of the 20 largest unsecured claims.
Incluston of a claim on the attached consolidated list is not an admission that the amounts listed
are undisputed, fixed and liquidated nor an admission that the amounts are owed by more than
one of the Debtors.

' The Debtors and the last four digits of their respective taxpayer identification numbers are as follows:
Crucible Materials Corporation (9229); Crucible Development Corporation (3475). The Debtors’
headquarters is located at 575 State Fair Boulevard, Syracuse, NY 13209.
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Name of creditor and complete
mailing address including zip
code

Nature of claim |trade
debt, bank loan,
government contract, etc.|

Indicate if claim is
contingent,
unliquidated,
disputed or subject to
setoff

Amount of claim |if
secured also state
value of security]

Sentry Insurance a Mutual
Company

1800 North Point Drive
P.O. Box 8020

Stevens Point, WI 54481-
8020

Attn: Tim Bucheger

Ph: 715.346.6065

Fax: 715.346.7560

Workers compensation

Contingent,
Unliquidated

$3,584,509.23*

Sentry holds an
outstanding letter of
credit in the amount
of $2,325,000.00

Tiangong International
Company LTD

235 Zhonghan Dong Rd.
Zhenjian

Jiangsu, China

Attn: Rainbow YH Wang
Ph: 630.584.4122

Fax: 630.584.4722

Trade A/P: finished
goods

$3,531,054.69

Bank of America Leasing &
Capital

P.O. Box 371992
Pittsburgh, PA 15250-7992
Atin: Linda Watson

Ph: 312.874.7162

Fax: 312.453.5799

Loans for ERP project
{consulting fees); Oracle
software
license/maintenance

$3,295518.18

Hartford Financial Services,
Inc.

Hartford Plaza

Hartford, CT 06115

Attn: Agnes Dolega-Moryl
Ph: 860.547 2766

Fax: 860.547.6674

Workers compensation

Contingent,
Unliquidated

$3,281,940.00*
Hartford holds an
outstanding letter of

credit in the amount
of $1,100,000

Bank of New York Meilon
Trust Company, N.A.

525 William Penn Place — 7"
Floor

Pittsburgh, PA 15259

Attn: Kerry S. Zombeck

Ph: 412.236.5720

Fax: 412.236.0870

Industrial Revenue Bonds:
Cnondaga, Hunstville

Unliguidated

$ 3,150,000.00"

* Total amount of
claim, a portion of
which the Debtors
believe is
unsecured.
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Name of creditor and complete
mailing address including zip
code

Nature of claim [trade
debt, bank loan,
government contract, etc.]

Indicate if claim is
contingent,
unliquidated,
disputed or subject to
setoff

Amount of claim [if
secured also state
value of security]

BNY Mellon Asset Estimated current funding | Unliquidated $2,046,402.00
Management obligation for 6 defined

500 Grant Street, Suite 4131 benefit plans (missed

Pittsburgh, PA 15258-0001 4/15/09 payment)

Attn: Michael D. Skirtich Estimated total funding

Ph: 412.234.6527 obligation at 12/31/08:

Fax: 412.234.8468 $43,636,268

Villares Metals S/A Trade A/P: finished $2,030,955.98
Rua Alfredo Dumont Village, goods

155

Jardim Santa Carolina

Sumare SP Brazil

Attn: Arnaldo Zangueri

Ph: 55.19.33038160

Fax: 55.19.33038696

Universal Stainless & Alloy Trade A/P: finished $1,891,067.98
P.O. Box 640585 goods

Pittsburgh, PA 15264-0595

Attn: Chris Zimmer

Ph: 412.257.7604

Fax: 412.257.7540

Kopo International Trade A/P: finished $1,620,305.47
100 Village Court, Suite #202 | goods

Hazlet, NJ 07730

Attn: Steve Cucich

Ph: 732.203.1505

Fax: 732.203.1506

Northern Equities LLC Romeoville capital lease Unliquidated $1,557,983.37*

5060 River Road

Schiller Park, IL 60176
Attn: Mathew J. Grusecki
Ph: 847.678.5060

Fax: 847.678.7670

* Total amount of
claim, a portion of
which the Debtors
believe is
unsecured.

Metal Management Inc.
6768 Paysphere Circle
Chicago, IL 60674
Attn: Jim Nathan

Ph: 312.645.0700
Fax: 312.645.0932

Trade A/P: raw materials

$1,544,261.43

567296.1 5/3/09




Name of creditor and complete
mailing address including zip
code

Nature of claim [trade
debt, bank loan,
government contract, etc.|

Indicate if claim is
contingent,
unliquidated,
disputed or subject to
setoff

Amount of claim [if
secured also state
value of security]

AFCO Premium Credit LLC
110 William St., 29" Floor
New York, NY 10038

Attn: Rick Cessar

Ph: 412.552.5038

Fax: 412.552.5999

Liability insurance

premiums

$1,131,928.71

Stemcor USA Inc.

P.O. Box 13391

Newark, NJ 07101-3391
Attn: Howard Stern

Ph: 212.563.0262

Fax: 212.563.0403

Trade A/P:

goods

finished

$1,118,002.03

Purther Recycling Inc.
31000 Northwestern Hwy.,
Suite #250

Farmington Hills, Ml 48334
Attn: Don Purther

Ph: 248 .865.6700

Fax: 248.865.6702

Trade A/P:

raw materials

$939,701.12

Climax Molybdenum
Marketing Corp.

5862 Collections Center Drive
Chicago, IL 60693

Attn: Georgeann Weinhand|
Ph: 602.366.8557

Fax: 602.366.7322

Trade A/P:

raw materials

$900,516.53

DSS America, Inc.

233 S. Wacker Drive, Suite
9430

Chicago, IL 60606

Attn: Brad Ufheil

Ph: 312.575.0101

Fax: 312.575.9691

Trade A/P:

goods

finished

$888,973.79

ELG Utica Alloys Inc.
P.O. Box 53

Utica, NY 13503
Attn: Kevin Nealis
Ph: 800.525.5878
Fax; 773.374.1884

Trade A/P:

raw materials

$778,599.25

567296.1 5/3/09




Name of creditor and complete
mailing address Including zip
code

Nature of clalin [trade
debt, bank loan,
government contract, etc.)

Indicate if claim Is
coniingent,
unliquidated,
disputed or subject to
setoff

Amount of claim [if
secured also state
value of security]

Trailbacher Industries AG
Auer von Welsbach Strasse |
Austria

Attn: Colestin Plitino
Ph:0043 (0} 4262/505-435
Fax:0043 {0) 4262-505-8435

Trade A/P: raw materials

$621,674.11

Erasteel Inc.

P.O. Box 36164

Newark, NJ 07188-6164
Attn: Tom HIll

Ph: 973.335.8400

Fax: 973.335.8420

Trade A/P: finished
goods

$604,820.28

Marsh USA Inc.

Six PPG Place, Suite 300
Pittsburgh, PA 15222-5498
Attn; Rick Cessar

Ph: 412.552,5038

Fax: 412.552.5999

Liability insurance
premiums

$566,702.00

DECLARATION UNDER PENALTY OF PERJURY ON BEHALF OF CORPORATION

I, David W, Robbins, Chairman and CEO of Crucible Materials Corporation and
Chairman and President of Crucible Development Corporation, both Delaware corporations,
declare under penalty of perjury that I have read the Consolidated List of Creditors Holding the
20 Largest Unsecured Claims submitted herewith and that it is true and correct to the best of my

information and belief.

Dated: may R 2o09

e Y

David W. Robbins
Chairman and CEO of Crucible Materials
Corporation and Chairman and President of
Crucible Development Corporation
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UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re: ) Chapter 11
)
CRUCIBLE MATERIALS CORPORATION,' ) Case No.
)
Debtor. } Joint Administration Requested with

} Crucible Development Corporation

DECLARATION REGARDING LIST OF EQUITY SECURITY HOLDERS

I, David W. Robbins, Chairman and CEO of the above-captioned debtor and
debtor in possession, declare under penalty of perjury that I have read the List of Equity Security
Holders submitted herewith and that it is true and correct to the best of my information and

belief.

I declare under penalty of perjury that the foregoing is true and correct.

Dated: _p14Y 2 2009
David W. Robbins

Chairman & CEO

' The Debtor and the last four digits of the Debtor’s taxpayer identification number are as follows:
Crucible Materials Corporation (9229). The Debtor’s headquarters is located at 575 State Fair Boulevard,
Syracuse, NY 13209,



UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

Inre: } Chapter 11
)
. CRUCIBLE MATERIALS CORPORATION,' ) Case No.
)
Debtor. } Joint Administration Requested with

) Crucible Development Corporation

STATEMENT OF CORPORATE OWNERSHIP
Comes now Crucible Materials Corporation (the “Debtor”) and pursuant to

Fed. R. Bankr. P. 10607(a) and 7007.1 state as follows:

X All corporations that directly or indirectly own 10% or more of any class of the

corporation's equity interests are listed below:

Owner Name % of Shares Owned

Bost & Co. (Nominee for Mellon Bank, 29.4%
N.A.)(Salaried Plan)

Bost & Co. {(Nominee for Mellon Bank, 27.9%
N.A.)(Non-Salaried Plan)

GreatBanc Trust Company, as Trustee of the 17.2%
Crucible Fund for salaried Employees of all
Divisions of Crucible Materials Corporation

GreatBanc Trust Company, as Trustee of the 16.7%
Crucible Materials Corporation Stock
Ownership Trust

wa

David W. Robbins
Chairman & CEQO

£y R 2Ao0q

! The Debtor and the last four digits of the Debtor’s taxpayer identification number are as follows:
Crucible Materials Corporation (9229). The Debtor’s headquarters is located at 575 State Fair Boulevard,
Syracuse, NY 13209.



